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Notes to the financial staternents (stthued)

25. New standards and interpretatinns nd Yet adopted

A number of new standards, amendments to standards and interpretat ions are

effecttve for annual per iods beginning on or after 1 January 2015, and have not

been appl ied in preparing these f inancial  statements Those which may be

relevant to the Branch are iet  out below. The Branch does not plan to adopt these

standards early.  These wi l l  be adopted rn the period that they become mandatory

un less  o therw ise  ind ica ted :

(a) Defined Benefit Plans: Emptoyee Contributions (Amendments to IAS 19)

The amendments  in t roduce re l ie f  tha t  wt l l  reduce the  complex i ty  and burden

of account ing for certain contr ibut ions f  rom employees or third part ies. Such

contr ibut ions are el igible for pract ical  expedient i f  they are:

.  set out in the fonnal terms of the plang

.  l inked to  serv ice ;  and

. independent of the number of years of service'

When contr ibut ions are el igible for the pract ical  expedient,  a company is permit ted

(but not required) to recognise them as a reduct ion of the service cost in the period

in  wh ich  the  re ta ted  serv i te  i s  rendered.  The branch 's  de f ined benef  i t  p lan  meets

these requt rements  and consequent ly  the  branch in tends  to  app ly  th is  amendment

and wi l l  recognise the contr ibut ions as reduct ion of the service costs in the period in

wh ich  the  re la ted  serv ice  is  rendered '

The amendments  app ly  re t rospec t rve ly  fo r  annua l  per iods  beg inn ing  on  or  a f te r  
' l

Ju ly  2014 w i th  ear ly  adopt ion  permi t ted '

(b) Disclosure lnitiative (Amendments to IAS 1)

The amendments  p rov ide  add i t iona l  gu idance on  the  app l ica t ron  o f  mater ia l i t y  and

aggregat ion  when prepar ing  f inanc ia l  s ta tements '

The amendments  app ly  fo r  annua l  per iods  beg inn ing  on  or  a f te r  1  January  2016 and

ear ly  aPPl rca t ion  is  Permi t ted '

(c) IFRS 15 Revenue f rom contracts with customers

Th is  s tandard  rep laces  IAS 11 Const ruc t ion  Cont rac ts ,  IAS 1B Revenue,  IFRIC 13

Customer Loyat iy Programmes, IFRIC 15 Agreements for the Construct ion of Real

Estate. IFRIC lg Tranifer of  Assets from Customers and SIC-31 Revenue - Barter of

Transact ions Involving Advert is ing Services'

The standard contains a single model that appl ies to contracts with customers and

two approaches to recognising revenue: at a point in t ime or over t ime' The model

features a contract-based f ive-step analysis of t ransact ions to determine whether '

how much and when revenue is  recogn ised '

26


